
Page 1/12

HJ Solar Energy

Successful bid price of VRFB
energy storage project in

Portugal 2026

Powered by HJ Solar Energy



Page 2/12

Overview

How many energy storage projects will Portugal support in 2025?

Portugal’s Ministry of Energy has allocated €100 million to support 43 energy
storage projects, scheduled for completion by the end of 2025. These projects
were selected from 79 applications under the country’s Recovery and
Resilience Plan (RRP), with eligible projects able to receive up to €30 million in
funding. 

How much will Portugal spend on energy storage and grid flexibility?

The Portuguese Ministry of Energy has allocated EUR 100 million ($108
million) for grid flexibility and energy storage projects which should be
installed by the end of 2025. Portugal is seeking to promote flexibility and
balance its power system with energy storage as it continues to break records
for solar energy production. 

Does Portugal support battery energy storage projects?

Portugal has awarded grant support to around 500MW of battery energy
storage system (BESS) projects, using EU Recovery and Resilience Plan (RRP)
funding, a bloc-wide scheme that has supported energy storage across the
continent. 

What does Portugal's energy storage tender mean for the energy transition?

Portugal’s government has announced the outcome of an energy storage
tender that will see the installation of 500 MW of energy storage capacity to
support the country’s energy transition. Energy storage battery. Photo by
Anna Vasileva. 

What is the lowest bid for a solar project?

The lowest bid falls below the previous solar industry record tariff of
US$0.0135/kWh set by the Al Dhafra project in Abu Dhabi in April. It also
comes in around 25% lower than the lowest bid in Portugal’s first PV tender
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last year, which was €14.76/MWh and at the time itself a record. 

Does greenvolt have a Bess project in Portugal?

Greenvolt and Galp have both deployed 5MW BESS projects in Portugal in the
past. In eastern Europe, Moldova is in the process of completing a bidding
process for the procurement of a 75MW BESS and 22MW internal combustion
engine (ICE) project, called the Moldova Energy Security Project (MESA).
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Energy Storage Presentation 

Energy storage is a process by which energy
created at one time is preserved for use at
another time, with a focus on electrical energy
Electrical energy by its very nature cannot be
stored in ...

  

Vanadium Redox Flow Battery (VRFB) Felt Market

What are the primary demand drivers for VRFB
felt in current energy storage projects? The
demand for vanadium redox flow battery (VRFB)
felt is predominantly fueled by **global ...

  

Enel Green Power, Mercedes-Benz push
European ...

A 5MWh VRFB sits at the Energy Superhub
project in Oxford, UK, supplied by Invinity Energy
Systems for project owner EDF. The Superhub is
also notable in that it features both VRFB and
lithium-ion (Li-ion) battery ...

  

Shanghai Electric Firm Secures RMB400 Million ...

Shanghai Electric Delivers the First Batch of
VRFB Products to Europe. Shanghai Electric
Energy Storage Technology, the energy storage
subsidiary of Shanghai Electric has announced
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that it has received RMB400 ...

  

PowerPoint Presentation

The Vanadium Flow Battery ("VFB") is the
simplest and most developed flow battery in
mass commercial operation for long duration
energy storage The flow battery was first
developed by ...

  

100 MILLION FOR IN GRID FLEXIBILITY AND
ENERGY ...

All public or private legal renewable electricity
producers are eligible for a non-refundable
subsidy of up to 20 per cent of the eligible costs,
with a maximum amount per project of EUR30
million.

  

2023 Vanadium Flow Battery News 

Flow battery maker behind 'US' biggest project'
closes Series B funding round Energy Storage
News - 12 January 2023 An US$18 million Series
B funding round has been closed by H2 Inc, a
South Korea-headquartered manufacturer ...
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India's NTPC tenders for 3MWh flow battery at ...

E22's vanadium flow battery installation for
Bharat Heavy Electrical in Gujarat, installed in
2022. Image: E22 NTPC, India's biggest electric
power utility with a 76GW generation fleet, has
opened a tender for a long ...

  

Redox Flow Battery Market Size, Share,
Trends, Report 2033

The global redox flow battery market size
reached USD 284.3 Million in 2024, projected to
reach USD 1,086.6 Million, CAGR of 15.26%
during forecast 2025-2033.

  

POWERCHINA Won the Bid for the largest Grid ...

Source: VRFB-Battery WeChat, 28 May 2024
Sinohydro Engineering Bureau 4 Co., Ltd,
affiliated with Power Construction Corporation of
China (POWERCHINA), recently won the bid for
the largest Grid-Forming ...

  

RKP Storage

Welcome to Rongke Power. Discover our world-
leading vanadium flow battery with unmatched
efficiency, sustainability, and reliability. Explore
key features and applications of our advanced
energy solutions.
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World's largest vanadium redox flow project
completed

Dalian-headquartered Rongke Power has
completed the construction of the 175 MW/700
MWh vanadium flow battery project in China,
growing its global fleet of utility ...

  

Energy storage 2023: biggest projects,
financings, offtake deals

A roundup of the biggest projects, financing and
offtake deals in the energy storage sector that
we have reported on this year. It's been a
positive year for energy storage ...

  

2023 Vanadium Flow Battery News 

Flow battery maker behind 'US' biggest project'
closes Series B funding round Energy Storage
News - 12 January 2023 An US$18 million Series
B funding round has been closed by H2 Inc, ...

Powered by HJ Solar Energy

/world's-largest-vanadium-redox-flow-project-completed/
/world's-largest-vanadium-redox-flow-project-completed/


Page 8/12

  

VRFB projects announced to bring 154MWh of
long ...

Three projects using vanadium redox flow
batteries have been announced in California, US
by Energy agency Central Coast Community
Energy, which was established by communities
in the area to source renewable power. ...

  

Utility EDP To Deploy Vanadium Flow
Battery For Hybrid Storage Project  

Portugal-based utility EDP has received
clearance to deploy a 1MWh vanadium flow
battery system as part of a hybrid energy
storage project at the site of a retiring thermal ...

  

Portugal Allocates EUR100 Million for 43
Energy Storage Projects

These projects were selected from 79
applications under the country's Recovery and
Resilience Plan (RRP), with eligible projects able
to receive up to EUR30 million in funding.

  

Sumitomo Electric launches vanadium
redox flow battery with 30 ...

Japanese manufacturer Sumitomo Electric has
released a new vanadium redox flow battery
(VRFB) suitable for a variety of long-duration
configurations. Unveiled at Energy ...
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NTPC issues tender for 600 KW/ 3,000 KWh ...

NTPC has invited bids for the commissioning and
integration of a 600 KW/ 3,000 KWh Vanadium
Redox Flow Battery (VRFB) system for long-
duration energy storage (LDES) at NTPC Energy
Technology Research ...

  

Energy storage included in majority of
winning bids in Portugal's  

Portugal's second solar auction has closed with
record-breaking low prices of EUR11.14/MWh
(US$13.12), or US$0.0131/kWh, the country's
government announced yesterday.

  

Singapore flow battery maker VFlowTech
raises US$20.5 million 

VFlowTech's team. The company raised its
investment from new and existing backers,
including VC firm Granite Asia. Image:
VFlowTech. Vanadium redox flow battery ...

Powered by HJ Solar Energy

/ntpc-issues-tender-for-600-kw-3,000-kwh-.../


Page 10/12

  

H2, Inc. launches 20MWh flow battery project in
...

Energy storage solutions firm H2, Inc launched a
20MWh vanadium redox flow battery (VRFB)
energy storage project in northern California in
December. H2 says the 20-MWh system will be
the world's largest VRFB ...

  

Vanadium Redox Flow Batteries: Powering
the Future of Energy Storage

The future of long-duration energy storage is
looking brighter than ever, with vanadium redox
flow batteries (VRFBs) set to play a crucial role.
According to recent ...

  

World's largest vanadium redox flow project
completed

Dalian-headquartered Rongke Power has
completed the construction of the 175 MW/700
MWh vanadium flow battery project in China,
growing its global fleet of utility-scale projects to
more than 2 GWh.

  

Portugal allocates funding for 500 MW of energy
storage

The Portuguese Ministry of Energy has allocated
EUR99.75 million ($107.6 million) for grid
flexibility and energy storage projects which
should be installed by the end of 2025.
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World's largest vanadium flow battery in China ...

The Xinhua Ushi ESS Project is a 4-hour duration
project using vanadium redox flow battery
(VRFB) technology, one of the more
commercially mature long-duration energy
storage (LDES) technologies available on the ...

  

VRFB Projects Announced To Bring 154MWh
Of Long Duration Storage ...

The projects will bring a combined
32MW/154MWh of storage to the area when they
become operational in 2026, subject to relevant
approval. The projects are: Bodega ...

  

Delectrik Systems Wins NTPC Tender to Deploy 3
MWh ...

Delectrik Systems Pvt. Ltd. has bagged a tender
from NTPC for its NETRA division (NTPC Energy
Technology Research Alliance) to deploy a 3
MWh Vanadium Redox ...
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Vanadium: double-edged demand 

in Canada, Invinity Energy Systems is supplying
an 8.4MWh VRFB for a solar-plus-storage project
in Alberta BloombergNEF predicts that, if all the
redox flow batteries were grouped, the annual
demand could compete with ...

  

Portugal to hold energy storage auction
before January 2026

Portugal plans to hold an energy storage auction
before January 2026 as part of a EUR400 million
($462.2 million) initiative to enhance grid
resilience following an April blackout.

  

Choosing to use lithium battery technology
for an 8-hour energy storage  

The project is called Tumbleweed and will have
an output of 69MW and a capacity of 552MWh. It
is expected to be launched in 2026 and will be
connected to the California Independent System
...

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://www.conrad.edu.pl
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